
CITY OF DUNWOODY 
400 Northridge Road 
Suite 1250 
Dunwoody, GA 30350 
Phone: 678.382.6700 Fax: 678.382.6701 
www.dui~woodyga.gov 

MEMORANDUM 

To: Honorable Mayor and City Council 

Fmn: Lisa Ferguson, Accoutlting A4anager 

CC: Warren I-Iutmacher, City Manager 

Date: March 9,2009 

Item: Georgia Fund 1 Investment Acco~mt 

The City of Dunwoody collects a 5% I-Iotel/Motel tax. The General Fund receives a 3% share each 
month. The remaining 2% is designated for use in fitlaucing toulism related activities. The 2% 
portion has not been designated for a specific activity as of yet. After only hvo months of 
operatiotl, the hotel/motel fund already has over $120,000 of the 2% undesignated funds remaining 
in the cash account. 

Discussion: 

The Georgia Fund 1 local goT7erntnent investtnent pool historically offers a lugher yield than a 
traditional bank account while offering liquidity \vitll little risk. We anticipate that a decision 
cotlcerning the budgeting of these fuilds udl be made in less than one year's time. Therefore, 
traditioilal certificates of deposits are not appropriate for these funds because they do not offer the 
liquidity required to satisfy the situation. 

Staff Recommendation: 

Staffrecoinmends opening a Georgia Fund 1 account for investment of idle Hotel/A,Iotel funds. 
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GEORGIA FUA'D 1 
(locnl goverrrnrerrl irrveslrrterrlpool) 

RESOLUTION TO AUTHORIZE INYFSTAIENT 

IJ'HEREAS, Ga. Code Ann. 5536-83-1 to 36-83-8 autllorizes Georgia local govenunents unld other . . 
at~tlnlorircd cntiticr lo inve,t fttndj Ihruuglt the lu.~d guvcn~t~ict~t ilt\ 'csl~~ic~~l pool, and 

11'///i/<l~AS, from titllc to tin~c it inlay hc advantageous to thc -._._-C~y.uf Doo\\uo?y . . . 

to deposit funds available for 
(Nannle of Local Govermnent, Political Subdivision or State Agency) 

investtnent in Georgia Fund 1 (hereinafter referred to as the local government invesfnlent pool) as it may deeln 
appropriate; and 

WHEREAS, to provide for the safety of such funds deposited in the local government investment pool, 
investnnlents are restricted to those enumerated by Ga. Code Ann. S36-83-8 under the direction of the State 
1)upusiluq Hu;ad, conjidvring fir,! the prub,tble st~fcly ofc;~pital and IIICII  t l~c probable ittco~lte to be derivccl; and 

Jl'//l:'l<l5IS, sttcl~ deposits I I I I I ; ~  first be duly atttl~orixd by lltc go\,crning hody nt'xl~c Inrdl go\,cr~~tncnt or 
authorized entitv and a certified CODV of the resolukon autlnlorizh~e suclnl investtneut filed with the Director of the . , - 
Oflice of Treasury and Fiscal Services; and 

WHEREAS, such resolution nnlust nannle the official(s) authorized to make deposits or withdrawals of funds 
in the local government investment pool; and 

WHEREAS, Ga. Code Ann. S36-83-8 requires a statement of the approximate cash flow requirements of 
the participating government pertaining to the fi~nds to accompany the autlnlorization to invest such funds at the 
time such deposits are duly authorized; 

hrOIV, THEREFORE BE ITRESOLI'ED by the Dunwoodv Citv Council 
(Board, Council or other Goven~nlg Body) 

that funds of the Dunwoodv HoteLMotel Tax may be deposited 
from filne to (Local Government, Political Subdivision, or State Agency) 
time in the manner mescribed by law and the applicable ~olicies and procedures for the local govermnent . . - 
itnlvest~nlnlent pool. 

BE IT FURTHER RESOLJ'ED THAT: 
1. Any one of the follouing individuals shall be authorized to deposit andlor withdraw funds from the local 

government investment pool on behalf of such government or other authorized entity (if a listed 
individual is enlployed by an entity other than the depositor, indicate employer): 

I.i\a I 'cr~~~suti .  JtSf Cun,t~llinr Survicss. Inc. -- .. 678-382-6756 
Sane, 'Tnlr, (I!n,p!o)cr, ~f applic~hlc) (Area Code) Phone Nun~hcr 

Email: lisa,fereuson(iiidu~l\\~ooduea.eov 

Warren Hutmacher 

Enjail: \\~arre~~.l~uf~~~aclier(iiiduowoodvea.eov 

Ken \Vrieht 678-382-6700- 

Email: ke:en.\\~id~t~dun\\.oodwa.eo\~ 

Email: 

2. All witlldrau-als 601n the local government invest~nent pool shall be wired to the following participant's 
demand deposit account: 

Suntrust Dun\roody HoteVMofel Tax Account 
(Local BankNanle) (Acco~mt Title) 

061000104 1000084449064 Atlanta, GA 
(ABA Number) (Account Number) (City, State) 

(If applicable) Our local balk prefers to receive credit for wire transfers at the following correspondent 
bank: 

(Bank Name) (City) (Account Nuniber) 



Additional Bank Account (if applicable): 

(Local BankName) (Account Title) 

(ABA Number) (Account Nuniber) (City, State) 

Correspondent Bank (if applicable): 

(Bank Name) (citr) (Account Number) 

3. The local go\.emment investment pool shall mail the monthly statements of account to: 

Accounting Manager 
(Attention) 

PO Box 888074 
(Address) 

Dunwoody, GA 30356 
(Address) 

(City, State &Zip) 

4. Changes in the above authorization dlall be made by ca~cellation or replacement resolution delivered to 
the Office of Treasury and Fiscal Services. Until such a replacenlent resolution is received by the Office of 
Treasury and Fiscal Services, the above authorized individuals, local govemnent demaid account 
instn~ctions and statement mailing address(es) shall remain in full force and effect. 

5. The following scl~edule represents the period in wllicll existing balances are currently expected to remain 
invested in the local government investment pool: 

% 30 days or less; 
% more than 30 days but less than 90 days; 
% 90 days or longer. 
lQL% 

(Signature of Head of Governing Authority) 

Ken Wright 
(Please Print or Type -Head of Governing Authority) 

Mayor 
(Title) 

Snor i~  to and subscribed before me this day of 2 0 ,  

(Notag Public) 

Please complete and return UI original copy to: 

Georgia Fund 1 Telephone: (404) 651-8964 or (404) 656-2993 
Office of T r e a s a ~  and Fiscal Se~~. ices  Toll Free: (800) 222-6748 
200 Piedmollt Avenue Fax: (404) 656-9048 
Suile 1204, West Tower 
Atlanta, GA 30334-5527 

Georgia Fllrrd I (localgover~ln~ent i~rvestr~rentpool) deposits nre 11ot grmrarrteed or irrsrrred b)! arrj' bnnk, the Federal 
Deposit I~rsrrrn~rce Corporntiorr (FDIC), tire Federal Reserve Board, tlreSfnte of Georgin or nrr)' other agency. 



EARNINGS COMPARISON 

STATE OF GEORGIA 
OFFICE OF TREASURY & FISCAL SERVICES 

GEORGIA FUND 1 
(NET OF ADMINISTRATIVE FEE) 

Calendar Year - 365 Day Basis 
2005 2006 2007 2008 2009 

JANUARY 2.32 4.32 5.30 4.20 1.03 
FEBRUARY 2.51 4.50 5.30 3.54 0.83 
MARCH 2.62 4.59 5.31 3.00 
APRIL 2.79 4.76 5.29 2.38 
MAY 2.99 4.93 5.28 2.15 
JUNE 3.08 5.06 5.30 2.21 
JULY 3.24 5.25 5.30 2.24 
AUGUST 3.44 5.29 5.27 2.26 
SEPTEMBER 3.61 5.33 5.13 2.35 
OCTOBER 3.77 5.32 4.94 2.16 
NOVEMBER 3.98 5.31 4.71 2.00 
DECEMBER 4.18 5.32 4.53 1.50 

AVERAGE 3.21 5.00 5.14 2.50 0.93 

STANDARD & POOR'S RATED 
GOVERNMENT INVESTMENT POOL INDEX 

Calendar Year - 365 Day Basis 
2005 2006 2007 2008 2009 

JANUARY 1.96 4.05 5.12 4.1 3 0.86 
FEBRUARY 2.12 4.20 5.12 3.24 0.70 
MARCH 2.28 4.33 5.14 2.82 
APRIL 2.46 4.49 5.14 2.29 
MAY 2.64 4.63 5.09 2.06 
JUNE 2.76 4.79 5.10 2.06 
JULY 2.93 4.97 5.10 2.08 
AUGUST 3.1 1 5.06 5.09 2.12 
SEPTEMBER 3.31 5.09 5.06 2.17 
OCTOBER 3.49 5.10 4.95 1.79 
NOVEMBER 3.70 5.10 4.76 1.54 
DECEMBER 3.98 5.12 4.59 1.36 

AVERAGE 2.89 4.74 5.02 2.31 0.78 


