
CITY OF DUNW001)Y 
400 Northridge Road 
Suite 1250 
Dutlwoody, GA 30350 
Phone: 678.382.6700 * Fax: 678.382.6701 
www.dunwoodyga.gov 

MEMORANDUM 

To: Honorable Mayor and City Council 

Fmin: Lisa Ferwson, Accountitlg Arfanager 

CC Warren I-lutmacher, City Manager 

Date: March 9,2009 

Item: Georgia Fuad 1 I~~vesttnetlt Accontlt 

The City of Dunwoody collects a 5% I-Iotel/ivIotel tex. The General Fund receives a 3% share each 
month. The remaining 2% is designated for use in fiaancing tou~ism related activities. T l ~ e  2% 
portion has not been designated for a specific activity as of yet. After only hvo montlls of 
operation, the hotel/motel fund already has over $120,000 of the 2% undesignated funds remaining 
in the cash account. 

Discussion: 

The Georgia Fund 1 local government invest~nent pool lustorically offers il higher yield than a 
traditional bank account wlde offering liquidity \\,it11 little risk. IY'e anticipate that a decision 
concernkg the budgeting of these funds \\+I be made in less than one yeat's time. Therefore, 
traditio~lal cextificates of deposits are not appropriate for these funds because they do not offer the 
liquidity requked to satisfy the situation. 

Staff Recommendation: 

Staff reco~luncnds opening a Georgia Fund 1 account for investment of idle Hotcl/Motel funds. 



GEORGIA FUA'D 1 

JWEREAS, Ga. Code Ann. Ss36.83-1 to 36.83.8 nutl~orizes Georgia local gownuuents n~ld olller 
nnthorized estilies to Invest fi~nds througl~ the local govenunent hwestment pool, uld 

IVHEMAS, eon1 t h e  to tine it may be adwtageous to the Cily of D11[uvoodu 

to dcposit hnds available for 
Wan~e of Local Govermnent, Polilical Sl~bdivision or Slate Agetlcy) 

i~~vertment in Georgia Fund I (hereil~afler referred to ns the local govenunent investn~ent pool) as it may deen 
appropriate; and 

IVKEREAS, to provide for the safety of such hnds deposited in the local govemtllent i~westment pool, 
investments are restricted to those enun~erated by Ga. Code Ann. $36.834 under the directiou of tile State 
Depository Board, considering first the probable safety of capital a d  tllen tile probable income to be derived; md 

JIWBRBAS, sucll deposits nra t  Rrst be d11ly autl~orized by the govemh~g body of the local govermnent or 
asthorlzed entity md a certified copy of the resolation n~tl~orizh~g SIICII invest~~le~t  filed witll tile Director of tile 
Ofice ofTreas~~ry and Fiscal Services; and 

IVHEMS, sucll resoiutio~~ nlust nmle the oIflcial(s) authorized to make deposits or !ithdrawvals of funds 
in the local govemnenl blvestment pool; and 

IVHEREAS, 13s. Code h. s36.83.8 requires a statement of the approximate cash flow req~~irements of 
tile participating governneat pertall~ing to the fi~sds to nccolupaiy the autlrorizatio~~ to h~vest sucll funds at the 
tinlo s ~ a l ~  deposib are duly authorized; 

h'OlY. THEREFOR8 BE lTR6SOLI'ED by the D~m,vo&Citv Cvuncil 
(Board, Couucil or other Govcn~i~~g Body) 

that funds oftile Dun$vaodv HoteWotei Tax may be deposited 
from ti1110 to (Locnl Govenunet~t, Political Subdivisior, or State Agency) 
time in the mruater prescribed by law and the applicable pollcies wd procedores for tile local govemllent 
ill\,eltl~lellt pool. 

BEITFURTHER RESOLJ'ED THAE 
1. Any one of tllc foiiowiag h~divlduds sl~all be autl~orized to deposit aodlor wititdraw fi~nds from the focal 

government lnvestnlcnt pool on behalf of snch govenu~leat or other authorized entity (if a listed 
i~~dividual is enlployed by M entity other than the deposilor, indicate employer): 

-R Services. Ino. 678.382.6756 
Name, Tille, (Employer, ilapplicabla) (Area Code) Phone Nuntber 

Emall: -ase\: 

678-382-6700- 

Eniail: m d u i ~ r r ' m d y g a & & !  

Eirail: 

2. Atl niti~drn:Ais from tile local gorremmeld invcst~nent pool sl~all be wired to tllc following parficipaet's 
demand deposit nccount: 

Suntrust Dimmsoody HoteVMotel Tax Account 
(Local BankNanle) (Account Title) 

061000104 1000084449064 Atlsllla, OA 
(ABA Number) (Account Number) (City, State) 

(If ilpplicnble) 011r local bank prefers to receive credit for wire transfers at tile following eonespondenl 
bank: 

(BankNan~e) (City) (Acco~~st Number) 



AddiliolrdB~Lk ACCOUIII (ifapplicable): 

(Local BmkName) (Account Title) 

(ABA N~~nlber) (Account Nt~n~ber) (City, Stale) 

Correspondent Bank (if applicable): 

@snk Nanle) (CiW) (Account Number) 

3. The local governlent inveslmenl pool shall mail the nlonlhly statelnenls ofaccounl to: 

Aecou~~ling Mw~ager 
(Alfcatioll) 

POBox 888074 
(Address) 

Dnnwoody, GA 30356 
(Address) 

(City, Slale & Zip) 

I. Cl~w~ges ill the above asd~orirnlion sllall be made by tNlnllalion or rcplacelne,~t ~esoluliot~ dclivercd to 
111e Officc of Trcasurv ald Piscal Scruices. llntll such a rculacen~c~~t resoh~lion Is recclrcd by Ihc Otilce of ~~~~ ~ 

Tremury aid ~ i s c a i  Sewicos, llle above a~~tl~orized individuals, locd govermnent dern~ld account 
inslnlctio~ln and slatetnent mailing nddress(es) shall ren~nin in full force a d  effect. 

5. Tllc following scl~edl~lc rcprescnls ihc pcriod in wl1ic11 cxisli81g bnlanccs we turrenlly cxpectcd lo rrnlain 
in\,cslcd in 1110 local governnlelil invcst~l~enl pool: 

% 30 days or less; 
% nllore than 30 days but less than 90 days: 
_% 90 dnys or longer. 
-ALL% 

Enlered at , Georgiatlis day of 20-. 

(Signalsro ofHcnd of Governing Aulhorily) 

Ken Wright 
(Please Prblt or Type - Head o f  Governing Aulhorlly) 

Mayor 
(Title) 

$\YO~II lo N I ~  subscribed before n ~ e  l l is  d a y  of 2 0 ,  

Plcsse co~nplete N I ~  return NI orighlal copy to: 

GeorglnPund 1 Telepllone: (404) 661-8964 or (404) 656-2993 
0mce O ~ ~ R ~ ~ I I ~ R ~ ~ ~  FISCRI SOIYICCS Toll Pr~e :  (800) 222-6748 
200 Plednlonf Ave~~ue Pax: (404) 656-9048 
S ~ ~ i l e  1204,Yl'est Toner 
AtIa~~ln, GA 30334.5527 

6'eorgln mrr:rl I (locnlgovcnr~rre~rf Irrva~a~er~fyoul) rleporlts nre rrotgrnm~rtt'nl or 111r1rred by n~ty doilk, //re lie11er~I 
Depo,ll Illnrrnrlce Corpurntlur~ (FDIC), the Federtrl Hesenoe nonr~l, fl~e.Yfnleof Crorxlr~ or II~I~ olber r1gt'nc)r 



EARNINGS COMPARISON 

STATE OF GEORGIA 
OFFICE OF TREASURY & FISCAL SERVICES 

GEORGIA FUND 1 
(NET OF ADMINISTRATIVE FEE) 

Calendar Year - 365 Day Basis 
2005 2006 2007 2008 2009 

JANUARY 2.32 4.32 5.30 4.20 1.03 
FEBRUARY 
MARCH 
APRIL 
MAY 
JUNE 
JULY 
AUGUST 
SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 

AVERAGE 

STANDARD & POOR'S RATED 
GOVERNMENT INVESTMENT POOL INDEX 

Calendar Year - 365 Day Basis 
2005 2006 2007 2008 2009 

JANUARY I .96 4.05 5.12 4.13 0.86 
FEBRUARY 
MARCH 
APRIL 
MAY 
JUNE 
JULY 
AUGUST 
SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 

I AVERAGE 


