Economic Development Update
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Activity Update

= Recruitment
» 34 Meetings

= Retention
» 58 Retention Meetings & 146 Touch Points with businesses

* Ribbon Cuttings — 2

= Public Art Approvals — 17
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Announcements

» ACCESS Georgia Foundation Partnership Launch
= Edge City 2.0 Community Forums

* Transportation Insight HQ — 174,000 Square Foot lease at
Campus 244

» Swisslog Lease — 26,000 square feet

Diinwoody




e A -T, RN
- AAPI Heritage g\
Celebration '

¥ &



e

#2.

= -
T
iy |
i
e e
[ 4
¢ TS
kil



Packet page:"6




15 Market Trends OFFICE

B — J—!P‘E—Lﬁ%r '—"me‘ . : i e
A LU 5 J‘-"“-l & ] aatle

T e e Wty 059° 8 sl

~nT: g jfeaies
h’:@?ﬁ? —

e 23.9% gt 29.6% - 25% of

Wi - 10.1M LIS e o~ _
“ =4  Square Feet s Vacancy == Availability .  Commercial i

oo Rate "‘“"”&-?._'T";___ Rate e Valuation “""""Hﬂ..

&

- < . 3 ; - - RS
% # f" e Ny 7




Market Trends Office

concentration of high-quality office, location near
highly educated suburbs
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Vacancies trending down, large number of
sublets, and rent growth stagnant since start of
pandemic

How do we plan for office in a
post-pandemic environment?




= _ n— Age of Office Stock

1970s — 12%

1980s — 50%
1990s — 13%

2016 — 25%
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Georgetown [ North Shallowford

Master Plan
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REpEVELOPMENT POTENTIAL

The diagram at right reprasents an ovarall assessmanl of the
properties thal ane the most lely canddates for redevelopmant in
the shaorl-barm, mid-eem, and long-larm.

While not an exact sclence or precise prascription for
redevelapment, be anakysis s langaly bazad aon the physical and
Boanarmic assassmant of the area (as summarized on the prevous
pages of tis report) along with an understandng of community
desiras (as ascartained in the early stages of this planning
pocEss),

Based on 1his analysis, il should be undersiood thatl “full-scale”
redevelopmant of tha enlire Geargelown areéa ks nol probable fram
a physical and market perspective. In fact, large portions of the
anea are currently slable and theretona unlikely o funcamantalky
change over the next 10-20 years {othar than routing cosmetic
Improvesmants).

Frimary Opporiunities. Vacanl [and or vacant buldngs,

significant undenuilization of property. These properties

are mare likehy o redevelop in the shor-tamm (1-5 years)
by privabe marke! forcas.

Sacondary Cpporiunities: Partially vacaril kand ar
bulldings; sorme leval of under-utlization, propeties for
sake; cormmmunily desire for change (in most instances).
These proparies ane mone likely to redeselop in e
mikd-tern [5-10 years) and may require publc incenives/
advocacy.

Long-Termn Cpporiunities: Some level of under-ulilzation
ralative 1o localion; comrminily desire for change. These
propestias are dificult 1o redevelop any irme soon (10-20
years) and will likely require significant public incentives
andiar immasiment.
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= Townhome Projects SREAANY
= Georgetown Gateway Project |

= School Property %

Dunwoody Park Office Site 3 "
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= Townhome Projects % @3’
= Georgetown Gateway Project |
= School Property
* Dunwoody Park Office Site
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Questions?



