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MAULDIN & JENKINS

CPAs & ADVISORS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor and Members
of City Council
City of Dunwoody, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, the business-
type activities, the aggregately discretely presented component units, each major fund, and the aggregate
remaining fund information of City of Dunwoody, Georgia (the “City”), as of and for the year ended December 31,
2025, and the related notes to the financial statements, which collectively comprise the City’s basic financial
statements, and have issued our report thereon dated June 11, 2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal control over
financial reporting (“internal control”) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that were not identified.

MAULDIN & JENKINS, LLC + 200 GALLERIA PARKWAY S.E., SUITE 1700 « ATLANTA, GEORGIA 30339-5946
770-955-8600 « FAX 770-980-4489 » www.mjcpa.com
MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS Packet page:...



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance
or other matters that are required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Newtdo # Gonfimer, #KE

Atlanta, Georgia
June 11, 2026
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MAULDIN & JENKINS

CPAs & ADVISORS

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH
MAJOR FEDERAL PROGRAM; REPORT ON INTERNAL CONTROL OVER
COMPLIANCE; AND REPORT ON THE SCHEDULE OF EXPENDITURES
OF FEDERAL AWARDS REQUIRED BY THE UNIFORM GUIDANCE

Honorable Mayor and Members
of City Council
City of Dunwoody, Georgia

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited the City of Dunwoody, Georgia’s (the "City") compliance with the types of compliance
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and
material effect on each of the City’s major federal programs for the year ended December 31, 2025. The City’s
major federal programs are identified in the summary of auditor’s results section of the accompanying Schedule of
Findings and Questioned Costs.

In our opinion, the City complied, in all material respects, with the types of compliance requirements referred to
above that could have a direct and material effect on each of its major federal programs for the year ended
December 31, 2025.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America (GAAS); the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S.
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the
Uniform Guidance are further described in the Auditor's Responsibilities for the Audit of Compliance section of our
report.

We are required to be independent of the City and to meet our other ethical responsibilities, in accordance with
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our
audit does not provide a legal determination of the City’s compliance with the compliance requirements referred to
above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules and provisions of contracts or grant agreements applicable to the City’s federal
programs.

MAULDIN & JENKINS, LLC + 200 GALLERIA PARKWAY S.E., SUITE 1700 « ATLANTA, GEORGIA 30339-5946
770-955-8600 « FAX 770-980-4489 » www.mjcpa.com
MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS Packet page:...



Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the City’s
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance
and, therefore, is not a guarantee that an audit conducted in accordance with GAAS, Government Auditing
Standards, and the Uniform Guidance will always detect material noncompliance when it exists. The risk of not
detecting material noncompliance resulting from fraud is higher than for that resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there is a substantial
likelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable user of the
report on compliance about the City’s compliance with the requirements of each major federal program as a
whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the City’s compliance with the compliance requirements referred to
above and performing such other procedures as we considered necessary in the circumstances.

e Obtain an understanding of the City’s internal control over compliance relevant to the audit in order
to design audit procedures that are appropriate in the circumstances and to test and report on
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose
of expressing an opinion on the effectiveness of the City’s internal control over compliance.
Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal control
over compliance that we identified during the audit.
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Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a federal
program that is less severe than a material weakness in internal control over compliance, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses
or significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.
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Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance

We have audited the financial statements of the governmental activities, the business-type activities, the
aggregately discretely presented component units, each major fund, and the aggregate remaining fund
information of the City of Dunwoody, Georgia as of and for the year ended December 31, 2025, and the related
notes to the financial statements, which collectively comprise the City’s basic financial statements. We issued our
report thereon dated June 11, 2026, which contained unmodified opinions on those financial statements. Our
audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
basic financial statements. The accompanying Schedule of Expenditures of Federal Awards is presented for
purposes of additional analysis as required by the Uniform Guidance and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the Schedule of Expenditures of Federal Awards is fairly stated in all
material respects in relation to the basic financial statements as a whole.

Newtdo # Gonfimer, #KE

Atlanta, Georgia
June 11, 2026
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CITY OF DUNWOODY, GEORGIA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2025

Federal
Assistance Agency or Pass-
Federal Grantor/Pass-Through Listing Through Grantor Total
Grantor/Program Title Number Number Expenditures
U.S. DEPARTMENT OF TRANSPORTATION
Passed Through Georgia Department of Transportation
Highway Planning and Construction 20.205 P1#0019209 $ 197,581
Highway Planning and Construction 20.205 PI1#0012875 493,840
Highway Planning and Construction 20.205 PI1#0019785 225,862
Highway Planning and Construction 20.205 PI1#0019791 174,202
Total U.S. Department of Transportation 1,091,485
U.S. DEPARTMENT OF ENERGY
Energy Efficiency and Conservation Block Grant 81.128 EECEQ-01710 22,665
Total U.S. Department of Energy 22,665
EXECUTIVE OFFICE OF THE PRESIDENT
High Intensity Drug Trafficking Areas Program 95.001 GA0447100 5,245
Total Executive Office of the President 5,245
U.S. DEPARTMENT OF TREASURY
COVID-19 - Coronavirus State and Local Fiscal Recovery Funds 21.027 1505-0271 800,361
Total U.S. Department of Treasury 800,361
Total Expenditures of Federal Awards $ 1,919,756

See note to Schedule of Expenditures of Federal Awards.
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CITY OF DUNWOODY, GEORGIA

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2025

BASIS OF PRESENTATION AND ACCOUNTING

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual
basis of accounting. Under the modified accrual basis of accounting, expenditures are recognized when the
related liability is incurred. Included in the total expenditures for Highway Planning and Construction 202.205
are prior year expenditures totaling $418,487 that were incurred in a prior fiscal year but were not approved
for reimbursement until the current fiscal year.

In instances where the grant agreement requires the City to match grant awards with local funds, such
matching funds are excluded in the accompanying Schedule of Expenditures of Federal Awards.

The City did not utilize the 15% de minimus indirect cost rate.

Federal grant programs which are administered through state agencies (pass-through awards) have been
included in this report. These programs are operated according to federal regulations promulgated by the
federal agency providing the funding.

The information in this schedule is presented in accordance with the requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards. Therefore, some amounts presented in this schedule may differ from
amounts presented in, or used in the preparation of the financial statements.

The City did not pass through any federal awards to subrecipients.
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CITY OF DUNWOODY, GEORGIA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2025

Section | - Summary of Auditor’s Results

Financial Statements

Type of report the auditor issued on whether the financial
statements audited were prepared in accordance with GAAP:

Internal control over financial reporting:
Material weakness(es) identified?

Significant deficiency(ies) identified?

Noncompliance material to financial statements noted?

Federal Awards
Internal Control over major federal programs:
Material weakness(es) identified?

Significant deficiency(ies) identified?

Type of auditor’s report issued on compliance for
major programs:

Any audit findings disclosed that are required to
be reported in accordance with 2 CFR 200.516(a)?

Identification of major program:

Name of Federal Program or Cluster

Highway Planning and Construction

Dollar threshold used to distinguish between
Type A and Type B programs:

Auditee qualified as low-risk auditee?

Unmodified

yes X _no

yes X ___none reported

yes X _no

yes X __no

yes X ___none reported

Unmodified

yes X _no

Federal Assistance Listing Number
20.205

$1,000,000

X yes no
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CITY OF DUNWOODY, GEORGIA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2025

Section Il - Financial Statement Findings and Responses

None Reported

Section lll - Federal Award Findings and Questioned Costs

None Reported

10
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CITY OF DUNWOODY, GEORGIA

SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2025

None Reported

11
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NAL
ﬁ City of Dunwoody, GA

Agenda

Engagement Team
- Overview of:
- Audit Opinion
- Financial Statements and Footnotes
- Compliance Report
- Audit Scopes and Procedures
Required Communications
Financial Trends
- Accounting Recommendations, and Related Matters

- Answer Questions

Auditor’s Discussion & Analysis (AD&A)

December 31, 2025 Packet page:...
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City of Dunwoody, GA
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FIRMWIDE
PARTNERS & DIRECTORS 1 2 0 +

Serve 725+

GOVERNMENT CLIENTS
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PARTNERS &

)

MAULDIN & JENKINS

440+

SINGLE AUDITS PERFORMED LAST
YEAR COVERING OVER $7 BILLION
OF FEDERAL GRANTS

166,000+

HOURS ANNUALLY
PROVIDED TO
GOVERNMENTAL CLIENTS

180+

8

STATES

CURRENT CLIENTS AWARDED
THE GFOA CERTIFICATE OF
EXCELLENCE

19

OFFICES

( 7

a

45

DIRECTORS

Engagement Team Leaders

- Josh Carroll, Engagement Partner | Meredith Lipson, Quality Review Partner |

Auditor’s Discussion & Analysis (AD&A)
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NI
ﬁ City of Dunwoody, GA

Audit Opinion

« Our Responsibility Under Auditing Standards Generally Accepted in the United States of
America (GAAS)

o

We considered the internal control structure for the ﬁurpose of expressing our opinion on the City of Dunwoody’s
(the "Cilty”) baslic financial statements and not for the purpose of providing an opinion on the effectiveness of
internal controls.

Our audit was performed in accordance with GAAS and Government Auditing Standards.

Our objective is to provide reasonable—not absolute—assurance that the basic financial statements are free of
material misstatement.

The basic financial statements are the responsibility of the City’s management.

* Report on Basic Financial Statements

Unmodified (“clean”) opinion on basic financial statements.
Presented fairly in accordance with accounting principles generally accepted in the United States of America.
Our responsibility does not extend beyond financial information contained in our report.

This entire presentation covers the Dunwoody Convention and Visitors Bureau (the “CVB") and the Dunwoody

Development Authority as well. All results and communications are the same for the City, the CVB and the
Development Authority.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...



NI
ﬁ City of Dunwoody, GA

Compliance Report and Audit Scopes & Procedures

« Compliance Report

- The financial report package contains a report on our tests of the City's internal controls and compliance
with laws, regulations, etc. The report is not intended to provide an opinion on internal controls and
compliance with applicable rules and regulations.

- This report and the procedures performed are required by Government Auditing Standards.

- Report contains a clean opinion on the Highway Planning and Construction Program (AL #20.205).

* Audit Scopes and Procedures (Governmental Audit Programs Utilized in All Areas)

. Confirmed receivables (TIA), cash, debt and other elements.

- Vouched substantiated additions of capital assets, balances of construction in progress, and vouched
significant retainage payable.

- Performed a search for unrecorded liabilities via review of unpaid vouchers and subsequent disbursements.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...



NAL
ﬁ City of Dunwoody, GA

Required Communications

 Significant Accounting Policies

Management is responsible for the selection and use of appropriate accounting policies.

The significant accounting policies used by the City are described in Note 1 to the respective basic financial
statements.

The policies used by the City are in accordance with generally accepted accounting principles.

In considering the qualitative aspects of its policies, the City is not involved in any controversial or emerging issues
for which guidance is not available.

« Management Judgment/Accounting Estimates

o]

e}

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management's knowledge and experience about past and current events and assumptions about future events.

The City uses various estimates as part of its financial reporting process - allowance for doubtful accounts.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...
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NI
ﬁ City of Dunwoody, GA

Required Communications (Continued)

Relationship with Management
- We received full cooperation from the City's management and staff.
- There were no disagreements with management on accounting issues or financial reporting matters.

Management Representation

- We requested, and received, written representations from management relating to the accuracy of information
included in the financial statements and the completeness and accuracy of various information requested by us.

Consultation with Other Accountants

- To the best of our knowledge, management has not consulted with, or obtained opinions from, other independent
accountants during the year, nor did we face any issues requiring outside consultation.

Significant Issues Discussed with Management

- There were no significant issues discussed with management related to business conditions, plans, or strategies
that may have affected the risk of material misstatement of the financial statements.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...
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ﬁ City of Dunwoody, GA

Required Communications (Continued)

Audit Adjustments

- There were no unrecorded or passed adjustments.

Financial Statement Disclosures

- The footnote disclosures to the financial statements are also an integral part of the financial statements and the
process used by management to accumulate the information included in the disclosures was the same process
used in accumulating the statements. The overall neutrality, consistency, and clarity of the disclosures was
considered as part of our audit.

Information in Documents Containing Audited Financial Statements

- Our responsibility for other information in documents containing the City’s basic financial statements and our
report thereon does not extend beyond the information identified in our report. If you intend to publish or
otherwise reproduce the financial statements and make reference to our firm, we must be provided with printer’s
proof for our review and approval before printing. You must also provide us with a copy of the final reproduced
material for our approval before it is distributed.

Auditor Independence

- In accordance with AICPA professional standards, M&] is independent with regard to the City and their financial
reporting process.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...
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City of Dunwoody, GA

140%

General Fund - Unassigned Fund Balance Ratio to Expenditures

120% +

100% +

80% +

60% |

40% +

20%

0%

72%

129%

84%

88%

Source: The City's Annual Financial Reports

2021

2022

2023

2024

2025

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025
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City of Dunwoody, GA

Governmental Advisory Services

Core Offerings

Operational

Strategy

Develops and defines the
future vision, goals, and
objectives

Innovation

Long-Term Planning

Organization Management
Workforce of the Future Planning
Internet of Things/Market Disruptors
Assessment

Artificial Intelligence/Robotics
Service Delivery Model Planning
Strategy Mapping

Technology Consulting/ERP
Technology Solution/Vendor Selection
Operational Vision

Business Case

Efficiency and
Effectiveness

Ensures business processes
and service delivery are
provided in a manner
maximizing targeted goals

Cost Containment

Operations Improvement
Program Delivery

Revenue Enhancement

Staffing Assessments
Benchmarking

Technology Utilization
Governance

Policy/Procedure Assessments
Operations/Management Reviews

Performance

Transformation

Allows for the successful
change from the current
state to the desired
environment or outcome

* Change Management and
Organizational Transformation
Strategies

* Customer Service Optimization

* Service Delivery Modeling

Technology/Workflow Design

* Human Capital Management

Measurement

Ensures outputs and
outcomes are producing
desired results

Budget Forecasting & Design

Cost Accounting

Data Science

Grant Strategy

Risk Assessments

Internal Controls & Compliance

KPI Design

Benchmarking

Project Management

Independent Verification & Validation
Management/Dashboard Reporting

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025
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City of Dunwoody, GA

IT and Cybersecurity Solutions

*Cybersecurity Framework Engagements

- Performed as either a SOC for Cybersecurity under AICPA

attestation standards, or as a consulting engagement under
AICPA consulting standards

-}
-System Vulnerability Assessment Engagements
- Process of defining, identifying, classifying and prioritizing -

vulnerabilities in computer systems, applications and network
espon

infrastructures, and providing an assessment with necessary
knowledge, awareness and risks to understand the threats to
determine appropriate reactions

*Penetration Testing Engagements

- Practice of testing a computer system to find security
vulnerabilities that a hacker attacker could exploit using
automation or manual applications

. Infomation
R Gathering

Lack of Patch Post- Threat
Management Exploitation Modeling

Unpatched
Operating
Systems & Apps

o Vulnerability
Exploitation Analysis

‘Weak or Default
Passwords

Poor Configured
& Outdated
Firewalls

Auditor’s Discussion & Analysis (AD&A)
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City of Dunwoody, GA

New Accounting Pronouncements

New GASB Pronouncements for Future Years

GASB Statement No. 103, Financial Reporting Model Improvements was issued in April 2024 and is effective for
fiscal years beginning after June 15, 2025, and all reporting periods thereafter. Earlier application is encouraged. The
requirements for MD&A will improve the quality of the analysis of changes from the prior year, which will enhance the
relevance of that information. They also will provide clarity regarding what information should be presented in MD&A.
The requirements for the separate presentation of unusual or infrequent items will provide clarity regarding which
items should be reported separately from other inflows and outflows of resources. The definitions of operating
revenues and expenses and of nonoperating revenues and expenses will replace accounting policies that vary from
government to government, thereby improving comparability. The addition of a subtotal for operating income (loss) and
noncapital subsidies will improve the relevance of information provided in the proprietary fund statement of revenues,
expenses, and changes in fund net position. The requirement for presentation of major component unit information will
improve comparability. The requirement that budgetary comparison information be presented as RSI will improve
comparability, and the inclusion of the specified variances and the explanations of significant variances will provide
more useful information for making decisions and assessing accountability.

GASB Statement No. 104, Disclosure of Certain Capital Assets was issued in September 2024 and is effective for
fiscal years beginning after June 15, 2025, and all reporting periods thereafter. The objective of this Statement is to
clarify which types of capital assets must be disclosed separately in the notes to the financial statements as well as to
establish disclosure requirements for capital assets that are held for sale.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...
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NI
ﬁ City of Dunwoody, GA

Other Pending or Current GASB Projects

Going Concern Uncertainties and Severe Financial Stress is a major project where the goal is to address issues related
to disclosures regarding going concern uncertainties and severe financial stress. The project will consider (1) improvements
to existing guidance for going concern considerations to address diversity in practice and clarify the circumstances under
which disclosure is appropriate, (2) developing a definition of severe financial stress and criteria for identifying when
governments should disclose their exposure to severe financial stress, and (3) what information about a government's
exposure to severe financial stress is necessary to disclose. This technical topic is being examined by the GASB due to a
wide diversity in practice regarding required presentation on the face of the financial statements, disclosures, etc.

Infrastructure Assets is a project that will address issues related to accounting and financial reporting for infrastructure
assets. The project will evaluate standard-setting options related to reporting infrastructure assets to make information (1)
more comparable across governments and more consistent over time, (2) more useful for making decisions and assessing
government accountability, (3) more relevant to assessments of a government’'s economic condition, and (4) better reflect
the capacity of those assets to provide service and how that capacity may change over time.

Auditor’s Discussion & Analysis (AD&A)
December 31, 2025 Packet page:...



NI
ﬁ City of Dunwoody, GA

Other Pending or Current GASB Projects (Continued)

Subsequent Events—Reexamination of Statement 56 is a project that will improve the accounting and financial
reporting for subsequent events. The project will reexamine existing requirements related to subsequent events in
Statement No. 56, Codification of Accounting and Financial Reporting Guidance Contained in the AICPA Statements on
Auditing Standards, to address issues related to (1) confusion about and challenges associated with applying the existing
standards, (2) inconsistency in practice in the information provided about subsequent events, and (3) the usefulness of the
information provided about subsequent events..

Revenue and Expense Recognition is a major project where the overall objective is to develop a comprehensive,
principles-based model that would establish categorization, recognition, and measurement guidance applicable to a wide
range of revenue and expense transactions. Achieving that objective will include: (1) development of guidance applicable to
topics for which existing guidance is limited, (2) improvement of existing guidance that has been identified as challenging to
apply, (3) consideration of a performance obligation approach to the GASB's authoritative literature, and (4) assessment of
existing and proposed guidance based on the conceptual framework. The expected outcome of the project is enhanced
quality of information that users rely upon in making decisions and assessing accountability. The GASB is currently
reviewing comments and other input received from the stakeholder community during the preliminary views stage that was
completed in 2021.
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Govt. Clients - Free Quarterly Continuing Education

Since March of 2009 - For Over 16 Years !!

o

Mauldin & Jenkins provides free quarterly continuing education for all of our governmental clients. Topics are
tailored to be of interest to governmental entities. In an effort to accommodate our entire governmental client
base, we offer the sessions several times per quarter at a variety of client provided locations resulting in greater
networking and knowledge sharing among our governmental clients. We normally see approximately 180 people
per quarter. Examples of subjects addressed in the past few quarters include:

= Accounting for Debt Issuances = GASB Projects & Updates (ongoing and several
= Achieving Excellence in Financial Reporting sessions)

= Best Budgeting Practices, Policies and Processes = Grants (Accounting and Auditing)

= Budget Preparation = Human Capital Management

= ACFR Preparation (two (2) day hands-on course) = Information Technology (IT) Risk Management
= Capital Asset Accounting Processes and Controls = Internal Controls Over Accounts Payable, Payroll

= Collateralization of Deposits and Investments and Cash Disbursements

= Component Units = Internal Controls Over Receivables & the Revenue

= Cybersecurity Risk Management Cycle

= Evaluating Financial and Non-Financial Health of a = Legal Considerations for Debt Issuances &
Govt. Disclosure Requirements

= Financial Report Card - Where Does Your Govt. = Navigating IRS Communications with Success
Stand? = Policies and Procedures Manuals

= Financial Reporting Model Improvements = Presenting Financial Information to Non-Financial

= GASB Nos. 74 & 75, OPEB Standards People

= GASB No. 77, Tax Abatement Disclosures = Procurement Card Red Flags

= GASB No. 84, Fiduciary Activities = Risk, Efficiency, & Effectiveness in Governments

= GASB No. 100, Accounting and Error Corrections = Single Audits for Auditees

= GASB No. 101, Compensated Absences = SPLOST Accounting, Reporting & Compliance

= GASB No. 102, Certain Risk Disclosures = Uniform Grant Guidance
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Questions & Comments

Thank You for the Opportunity to Serve
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